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Wheat  exports,  which  at  present  domestic  prices  are  made  possible 
almost  entirely  by  subsidy,  were  sharply  curtailed  by  poor  winter  wheat 
crop  prospects.   variations  in  total  domestic  disappearance  depend 
largely  on  the  quantity  of  wheat  fed;  the  quantity  used  for  food  and 
seed  chances  relatively  little  from  year  to  year. 
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Summary 

1'ae  domestic  wheat    supply  in  19-IO   is   expected  to   exceed  900  million 
bushels  according  to  present   indications.     This  indication  is  based  on  a 
winter  wheat   crop  indicated  as  of  April  1,    19*1-0  at  about  U26  million  bushels, 
a  spring  crop   (including  durum)   very  tentatively  placed  at  2C0  million  bushels 
on  the  basis  of  average  yields  on  prospective  plantings,    and  a  carry-over  of 
all  wheat   on  July  1,    19^0   estimated  at   about   29 0  million  bushels.     With  pros- 
pects that   domestic  disappearance  will  approximate  660  million  bushels  end 
shipments  to  our  possessions  3  million  bushels,   the  quantity  left  for  exports 
and  carry— over  at   the  close  of  the  19'40-t-I   season  would  be  about  25C  million 
bushels.     On  the  basis  of  present    conditions,    exports  in  19^40-Ul  are  expected 
to  be   small.      The  total  domestic   supply  in  1939~^0  v?as  1,009  million  bushels, 
consisting  of  a  carry-over  of  25U  million  bushels  and  a  crop  of  755  million 
bushels. 

Growing  conditions  for  the  I9H0  world  wheat  crop   continue  unsatisfactory 
in  many  important  producing  a.reas,    and  the  crop  will  require  favorable  con- 
ditions for  the   remainder  of  the   season  to  make  average  yields  per  acre.      77ith 
no   increase   in  acreage  probable,    it    seems  reasonable,    accordingly,    to   continue 
to   expect  that   the  19^K)   crop  will  be  smaller  than  that  of  1939  >   when  yields 
were  above  average*      This  would  result   in  a  reduction  in  the  large  world  carry- 
over by  July  19-+1. 

Surface  moisture  conditions  in  Canada  recently  have  improved  somewhat, 

and  according  to  reports  moisture  is  adequate  to  give  the  cro-o  a  start   in  most 

» 

districts.      Subsoil  reserves   are  low,   however,    throughout  Manitoba  and  Sas- 
katchewan.    Moisture  conditions  are  relatively  better  in  Alberta, 

Unfavorable  winter  weather  over  large  areas  of.  Europe  resulted  in 
heavier  than  normal  winter  kill.      In   come   countries,    flood  conditions  are  also 
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reported   to  have  done  damage,    and  in  r>.ost  "the  crop  is  not   as  advanced  as  is 

usual  at  this  tine  of  the  year.      Spring  seeding  is  reported  to  "be  generally 

backward. 

Domestic  wheat  prices  in  April  advanced  sharply  from  the  levels  pre- 
vailing at   the  middle  of  March,    to  the  highest  levels  since  1-337-     Factors 
which  contributed  to   this  rise  were  the  intensified  war   situation,  pessimistic 
crot)  news  abroad,    and  large  Canadian  export    sales. 

Changes  in  wheat  nrices  in  the  next   few  months  are   expected  to   continue 

to  depend  largely  upon  developments   in  the  foreign  political   situation,   weather 

conditions  in  both  this  country  and  abroad,    and  upon  the  volume  of  overseas 

sales  of  North  American  wheat. 

THE  TO?d"D  WHEAT   SITUATION   IN  1539-40   l/ 

BACKGROUND. -  Total  world  supplies  of  wheat  increased  sharply 
from  1924  to  1333,  a-s  a  result  of  "both  increased  acreage  and 
yields.  Fro-  1334  to  193° j  world  supplies  declined,  follbw- 
ing  successive  years  of  small  yields  and  increased  world  de- 
mand.  Supplies  increased  slightly  in  lq37«  With  above  aver- 
age yields  on  the  large  acreage,  supplies  in  1938  and  1939  were 
the  largest   on  record. 

Total  world  shipments  of  wheat  averaged  73d  million 
bushels  for  the  period  1923-27,    reached  a  pooh:  of  913  million 
bushels  in  the  year  beginning  July  1923,    and  then  declined 
sharply,    largely  as  a  result  of  the  Treasures  taken  by  importing 
countries  to  reduce  the  use   of  foreign  wheat.      World  shipments 
'•ere  59^  million  bushels   for  the  year  beginning  July  1,    19 3^* 
They  are   expected  to  be   somewhat   less  during  the   current   season. 

World  wheat  prices  declined  in   the  period  1924— 33  with 
the  increase   in  world  supplies.      The    sharp   decline  in  prices 
after  1929  was  caused  largely  by  the  general  decline   in   in- 
dustrial activity  and  commodity  prices.     Prom  the   spring  of  1333 
to  the  summer  of  3  937.   world  wheat  prices  moved  upward,    reflect- 
ing world— wide  recovery  in  commodity  price  levels,    currency  do- . 
preciation,    and  reduced  production.      The  world  price  for  the  1937 
crop  remained  practically  unchanged  from  that  of  a  year  earlier. 
In  123o,   world  prices   again  declined   sharply  as  a  result  of  re- 
cord world  production   and  weakness  of  demand.      In  November  and 
December  1939.  prices  advanced,    influenced  by  the  European  "war 
and  by  poor   crop  prospects  in  Argentina  and  the  United  States* 

1/      All  references  to  world  acreage,   production,    and  stocks   in  this   report 
exclude  Soviet   Russia,  and  China  except  where  noted. 
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World  wheat    crop  in  19JJQ  expected  to  be 
smaller  than  in  1939 

Growing  conditions  for  the  1940  world  wheat   crop   continue  un satisfactory 
in  many  important  producing  arras,    and  the  crop  will  require  favorable  condi- 
tions for  the  remainder  of  the  season  to  make  average  yields  per  acre.     With 
no  increase  in  acreage  probable,    it   seems  reasonable,   accordingly,    to   continue 
to   expect  that  'the  1940  crop  will  be  smaller  than  that  of  193? »  when  yields 
were  above  average  (l5»5  bushels,    compared  with  the  I923-3S  average  of  14.2 
bushels).     This  would  result   in  a  reduction  in  the  large  world  carry— over  by 
July  1941,    if  no  marked  decrease  in  consuaption  occurs. 

The  1940  winter  wheat  acreage  in  the  nine  countries  for  which  reports 
have  been  received  is  estimated  at  117,857,000  acrQS»  compared  with  the  1939 
acreage  of  113, 9 7-, 000  acres  (table  l).  The  largest  reductions  are  reported 
for  Rumania  and  unofficially  for  Yugoslavia.  Other  reporting  countries  show 
slight   increases  compared  with  the  acreage   sown  for  harvest   last  year. 

Table  1.-  Winter  wheat   area  sown  in   specified  countries 

for  harvest,    19 37-40 


Country  |        1937  \        1938  j  1339  \        19^0 

» •  _  • • i 

:  1,000  acres  1^000  acres"  ljOOO  acres  1,000  acres 

• 

United  States  1/   :  81,072  79, 565  63,896  2/  64,439 

Canada :  781  815  77^  813 

Greece :  2,117  2,062  2,320  2,557 

Lithuania :  379  357  365  346 

Romania  :  7,964  8,797  9.556  7.79S 

Yugo slavia :  5,335  5 , 236        %J     5 , 5S5  3/     4 , 9^0 

Egypt   :  1,421  1,470  1,501  1,503 

Japan   :  1,776  1,777  1,827  2,001 

India  U/ : 33,41-5  33,722  33,167  33.^60 

Total ;       134,250  133,801  115,971  117,  ^7 

!_/     All  wheat   sown* 

2/     "/"inter  wheat   sown  plus   intentions  to  plant   spring  wheat, 

3/     Unofficial   estimate. 

4/     April  estimate. 

Surface  moisture   conditions  in   Canada  recently  have  improved   somewhat. 
Reports  state  that    surface  moisture  is  adequate  to  give  the  crop  a  start   in 
most  districts,   but   subsoil  reserves  are  lew  throughout  Manitoba  and  Saskatchewan 
Moisture  conditions  are  relatively  better  in  Alberta  than  in  the  other  two 
Prairie  provinces.      Under  favorable  conditions,   preparation   of  the  land  for 
spring  sowing  should  begin  about   this  tine  in  Manitoba  and  Saskatchewan  and 
somewhat  later   in  Alberta. 

Estimated  wheat   seedings  are  usually  available  at   this  time  of  the  year 
for  a  number  of  European  countries  as  well   as  for  the  countries  of  North  Africa. 
This  year  estimates  for  only   five   of  these   countries  have  been  received  (table  1; 
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Unfavorable  winter  weather  over   large  areas  of  Europe  resulted  in  heavier  than 
normal  winter  kill.      In   some   countries,    flood  conditions  are  also   reported  to 
have  done  damage,    and  in  most   the   crop   is  not   as  advanced  as   is  usual  at   this 
time  of  the  year.      Spring   seeding  also   is  reported  to  be  generally  behind  the 
usual   schedules.      In  the  important  producing  countries  of  the  Danube  Basin, 
conditions  are  largely  unfavorable.      In  Romania  the  condition  of  the  winter 
crop    is   still   regarded  as  unsatisfactory,    and  the  prospects  for  the   spring 
crop  are  not   favorable,   because  of  the  lateness  of  the   spring  field  work.      The 
outlook  for   the    coming  crop   is   sufficiently  uncertain   at  present   to  warrant 
the  Government's  prohibiting  further  exports  of  wheat  beyond  current    commit- 
ments.     In  Hungary,    rainy  weather  and  unseasonable  cold  have  nut   field  work 
behind  schedule.      Yugoslavia  re-ports  that   the   crop  this  year  probably  will  be 
considerably  below  that   of  a  year  .ago.      Reports  from  Belgiua  and  Denmark  indi- 
cate that  acreage  will  be  reduced  substantially.      It    is   reported  that   there  has 
been  above  average  winter  kill   in  Germany.      In   some  other  parts  of  Europe   seed- 
ing is  now  progressing  after  a  Into,   start.      Winter  wheat   lacks   color  and  needs 
warm  weather  and   sun.      Feather  in  May  and  June,    however,    is  very  important    in 
determining   final  yields. 

In   Soviet  Russia  winter  crops   are  believed  to  have   oocn  damaged  in   some 
important   nreas.      Spring   seeding  is  much  behind  schedule;    there  has  been   sown 
only  approximately   one-third  of  the  grain  acreage  which  had  "been   sown  at   this 
time  last  year. 

The  wheat  harvest   is  progressing   in    India  and  the  yields  arc  good.      The 
first   estimate   of  production  places  the   crop   at   35'9 , 6'-iS , 000  bushels,    compared 
with  the  revised  first    estimate  for  last  year  of  3^6,6^0,000  bushels  and  the 
final  1939   estimate   of  370,510,000  bushels.      This  is   the   largest  April   estimate 
since  that  of  19^3 • 

Conditions   in   central    China  are  favorable  for  the  wheat    crop,   but   in 
some  other  parts  of  the   country    the  outlook  is  unfavorable  and  large  areas 
affected  by  the   floods  last  year  are   still  too  wet   for   spring  planting. 

Condi  ■'"ions  for  wheat    seeding  in  Argentina  are  favorable,    .and  it    is   ex- 
pected that   there  may  be   some  increase  in   acreage   compared  with  that    of  last 
year. 

In  Australia  further  rainfall   is  needed  to  facilitate   the  preparation 
of  the    soil  and   seeding. 

Increase  of  about   ?JjO  million  bushels   expected 
in   July  19^0  world  wheat    carry-over 

The  estimated  world  wheat    supply  and  prospective  distribution  for  the 
year  beginning  July  1,    1939,    compared  with  that   of  I93S,    are   shown   in   table   2. 
This   includes   a  downward  revision  in  the  1939-^0  disappearance,    end  a  corre- 
sponding  increase   in  the   carry-over  figure.      As  has  "occn  pointed  out    in  previous 
statements,    the  projected  figures   on  disappearance  and.  carry-over  are   only  indi- 
cations.     Sources  of   information  are  greatly  limited  this  year  ~~cy  war  conditions. 
The  production   estimate   for  1939  has  not  been  revised   since  last  month,    although 
the   estimate  for  Australia  may  be  revised  upward  in  view  of  the  fact    that   thresh- 
ing returns  are  reported  to  have   exceeded  expectations. 


/ 


~Oj? 


ble  2.-  Estimated  world   supply  1_/  and  distribution,   year 
■beginning  July  1,    1933-39 


:    _    Year  "beginning  July  1 

[tern  :         '  IP  38  '     "V     *  1939 

:        estimates     :      indications 


Increase 

or 
decrease 


Lil.   bu.  Mil.   bu. 


Carry-over  July  12/   :  599  1, 189 

Production  : _  4,565  .70  -  335 


Total  supply : 5,204 57459 2p5_ 

sports  from  Soviet  Rassia  .:_  57  3/      _.~_JL_  _T 3^_ 


Total  of  above :  •  5 ,241  5,  U3S  217 

pearance : £.052 4,025 -     27 


Carv;;- ) ver  June   30    :  1,1  1,433  244 


l/     Excluding  stocks  and  production  in  Soviet  Rassia  and  China, 

2/     Differs  from  figures  in  table  12  of  The  Wheat   Situation  for  February  26, 

1940,   by  excluding  some  new  crop  wheat  for  the  United  States,    figures  for 

which  were  available  only  beginning  in  1337* 

\l     Net   imports. 

Canada  occupies  important   export  position 

Stocks  of  wheat   in  Canao"  t  lai  je  but   the  export    situation  is  favorable 

tc  that   country  because  competition  from  the  other  throe  major  exporting  coun- 
tries is  greatly  limited.     Exports  from  the  United  States  have  "been  curtailed 
because  of  poor  winter  wheat   crop  prospects  and  the  provisions  of  the  193S 
Agricultural  Adjust        t    ..  dch  set  up   a  .goal  for  the   carry-over  of  30  per- 

cent  of  a  normal  year's  consumption  and  exports,    or  approximately  225  million 
bushels.     Argentina,   because  of  a  snail  1940   crop  and  the  requirements  of 
Brazil  ana  other  South  American   countries  "which  Argentina  usually  supplies,    is 
virtually  out  of  the  European  markets,    except  for  supplying  some  wheat   to  the 
United  1  in    Lom  for  blending  with  the   strong  Canadian  wheat.     Australia  has  an 
above-normal   surplus  but   is  so  far  from  Europe  that  high  shipping  costs  and  war- 
time transportation  risks  have  greatly  reduced  the  demand  for  i    s  t    in 
European  markets.      The  United  Kingdom,   however,   has  purchased  sizeable  quanti- 
ties of  Australian  wheat,    some    of  which  should  novo  during  the  remainder  of  the 
current   season. 

Canada1  s  wheat   supply  for  export   or   carry-over  on  April  1,    1940,    is 
estimate!  at   33&  million  bushels,    compared  with  1^9  million  bushels  a  year 
earlier;    42>  million  bushels  on  April  1,    193SJ    end  '?'■;,  million  bushels  on  April 
1,    1937*     Tho   sup   ly  for     report   or  carry-over  in  Argentina  or  April  1  is  esti- 
i  ated  at   only  53  million  bus!     Ls,    compared  with  211  million  a  year  earlier,    55 
million  2  y     rs    sarlier,    and  53  million  in   1937.      The   corresponding  figure  for 
Australia  en  April  1,    1940   is  placed  at   15S  million  bushels,    compared  with   77, 
95,    and  oS  million  bushels   on  April  1,    1939,    133&',    end  1937,    respectively.      The 
current       ;    'mate  for  Australia  is  b~sed  on  official  export  figares  through 
January.  3        r  United  Kingdom  port    stocks  and  for  stocks  afloat   for  1940 

not   avail -ble. 

Forecasts   of  not   imports  by  deficit    countries  for  the  1939~^0   season   are 
nov:  tentatively  placed  at    525  million  bushels.      This   is  48!  million  bushels  less 
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than  in  1938-39,    and  a  downward  revision  of  35  million  bushels  from  the 
previous  estimate*     As  was  pointed  put   at   the  time,    forecasts  of  imports 
are  made  with  considerable  reservation,    since  trade  figures   for  certain 
countries  are   either  entirely  unavailable  or  very. late  in   being  received. 
Moreover,    there  is  general  uncertainty  with  regard  to  agreements  and  ship- 
ping.     The   current    revisions  reflect,  the   extension  of  the  war,    and  lir.it ed 
freight   space* 

Table  3»~  Estimated  wheat   surplus   for   export   or   carry-over   in 
three   exporting  countries,   United  Kingdom  port    stocks, 
.and  stocks  afloat,   April  1,    I937-UO   1/ 


Position  :       1937         :       1938'        :     1939  :   19^0 

•  •  »  * 

* ___„_„„. • _______  • _     • .         

•  Mil*  bu.  Mil,   bu.  Mil,  bu.  Mil,   bu. 
Canada                                                 : 

In   Canada :  73  ^7  1^7  31^ 

In  the  United  States :      12         1  2         22 

Argentina :      33         55         211         53 

Australia : 63 §5_ 7J      2/  15S 

Total • :"    20o" ig'g   "^37  5^7 

United  Kingdom  port  stocks  .:      13        11         2k  _/ 

Stocks  afloat  to:  : 

Unit  ed  Kingdom :  l6  11         13         3/ 

Continent  :  23  20          7         _/ 

Orders :_ 19 11         10 jj 

Tot al :  71  _  53  ~"  -jk 

G-rand  tot  al   :  ~  277"  251  U9I 

1/      Carry-over   at   the  beginning  of  the  year  (Canada,    July  31:     Argentina, 

January  1;    Australia,   December  1  of  the  previous  year)  plus  production,   minus 

domestic  utilization  for  the  year,    minus  monthly  exports   to   elate. 

2/     Based  on  official  exports  through  January,    supplemented  by  unofficial 

estimates  for  February  and  March. 

j5/     Not  available* 

Prices  in  Winnipeg  and  Bug  no  s  Aires 

up  with  domestic  prices 

TJhoat  prices  in  Winnipeg  and  Buenos  Aires,    influenced  largely  by  the 
intensified  war   situation  and  poor  European  crop  prospects,    also  advanced  sharp- 
ly during  the  past  month.      While  prices   at  Buenos  Aires  have  advanced  about    the 
sane  as  prices   in   Chicago   and  Kansas   City   (table  k) ,    those    at   Winnipeg  have  ad- 
vanced   less.      Future  prices  at  Buenos  Aires  for  the  week  ended  April   20,    ad- 
vanced 9   cents  while  those   at    Chicago   and  Kansas   City  advanced  g  and  9    cents, 
res  ely,    compared  with  futures  prices   for  the  week  ended  March  l6*      On  the 

ot'    '"'  /"««d     futures  prices  at   Winnipeg  in  the   same  period  advanced  2  cents.      For 
t]  '    "     !:  ended  April   20  May  futures  at  Buenos  Aires  wore  70. 6   cats   and  at 
Winnipeg  82*5   cents,    in  United  States   currency   converted  at   the  official   rate. 
In  Canadian  funds,    this  price   at   Winnipeg  is  90.7  cents. 


ws-42 


-  8' 


Table  4..-  Average  closing  price  of  May  wheat  futures,    specified  markets 

and  dates,   1939  and  1940 


Period 

Winnipeg 

:          1/ 

Liverpool 

'   Buenos 

;  Aires 

Chicago 

"'ansa? 
City 

Minne- 

a  oe  lis 

;  1939; 1940 

1939  ; 

1%0 

1939  ; 

1940 

1939;  1940 

1939;  1940 

1939;  1940 

Month 

:      Ct .      Ct . 

Ct. 

ct. 

Ct. 

ct.      ct.    ct.      ct.    ct.      ot. 

Jan. 

:   62.2  7c. 8 

2/63.3 



— 

—  69.5  100.9  66.0     99-5  72.5     9c;.2 

Feb. 

62.3  79.1 

62.4 



— 

—  68.4  101.0  64.6     95.2  71.0     98.7 

luar . 
Week 

ended 
Mar .     2 

60.7  B0. 9 

60.  C 



— 

68.1  103.5  64.1     97.7  70.1     99.4 

-   o2.0  80.9 

•61.6 

3/59.5 

61.2  68.7     99.1  64.7     95-9  71.0     99.1 

9 

•   61.2  81.2 

60.0 



1/59.5 

61.5  68.2  103.2  64.2     97-2  70.3     99.8 

16 

59-9  80.3 

59.6 



3/59.5 

61.6  67.7  102.4  63.8     96.4  69.4     98.2 

23 

60.5  80.9 

59.6 



59.^ 

62.0  67.8  104.2  63.9     98.5  70.0     9°. 7 

30 

60.2  81.2 

59.6 



59.6 

62.3  67.9  105.3  64.2  100.0  70.0  100.2 

Apr.     6 

60.0  81.0 

58.5 



59.7 

66.9  68.1  105.0  63.9  100. 0  70.0  100. 4 

13 

60.4  81.7 

58.7 



59.6 

69.8  69.0'  107.0  64.6  101.7  71.2  102.0 

20: 

60.7  62.5 

59.5 



59.7 

70.6.69.2  110.5  64.5  105.3  70.9  104.8 

High  4/ 

62.8  82.5 

6  a.  l 



5/59.9 

j>/70.6  70.2  110.5  66.9  105.3  73-3  104.8 

Low  ij   , 

59.9  76.7 

58.5 



5/5  9.  A 

5/57.6; 

67.7     96 '.8  63.8     91.4  69.4     95.6 

1/  Conversions  at  noon  buying  rate  of   exchange  .1939;   1940  figures  at  off 
cial  rate  which  is  90.909  cents.      Any  United  States  buyer  of   Canadian  grain 
would  be  required  to  make   settlement  in  terms  of   United  States  dollars 
through  an  agent  of  the   Canadian  Foreign  Exchange  Control  Beard  at  the  offi- 
cial rate. 
2/  Duty-free  wheat. 
l/  March  futures. 

.4/  January  6  to  April  20,   1940,    and  corresponding  "dates  for  1939. 
£/  March  and  Lay  futures. 

THE   DOMESTIC  MEAT   SITUATI   ' 

LACLCP'glED.-  Domestic  wheat  prices  from  the  spring  of  1933  to 
the   spring  of  1937  v;ere  unusually  high   in  relation  to  world 
prices,    as  the  result  of   small  cr^ps  in  the  United  States.      Dur- 
ing this   same  period,   prices  in  other  countries  also  moved  up- 
ward,   reflecting  a  world-wide   recovery  in.  commodity  price  levels, 
currency  depreciation,    and  reduced  production.      The  average 
prices  received  by  United  States  producers  for  the  1931  and  1932 
crops  were  39  and  36  cents,   respectively,    compared  with  averag 
]  rices  for  the  4  crops,   1933  to  1936  of  74,   65,   63,   and  103 
cents  per  bushel,   respectively. 
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In  1937  United  States  production  was  large  and  prices  to 
growers  declined  to  an  average  of  96  cents.      In  1933,  with  domestic 
production  again  large,  with  a  record  world  crop  and  with  lower  com- 
modity prices,   prices  received  by  producers  declined  to  an  average 
of   56  cents  and  would  have  averaged  still  lower  had  it  not  been  for 
the  loan  and  export-subsidy  programs  which  held  domestic  prices 
above  export  parity. 

Prices  received  by  growers  for  wheat  during  the  year  begin- 
ning July  1939  are  expected  to  average  70  cents  or  more.     This  also 
is  relatively  high  compared  with  the  usual  relationship  to  prices  in 
other  countries,    as  a  result  of  the ' operation  of  the  agricultural 
programs  and  poor  prospects  for  the  1940  crop. 

Exports  from  the  United  States  have  declined  with  those  from 
other  surplus  wheat -producing  countries  from  about  1926  to  1933 • 
During  the  period  1934-36,    small  crops  in  the   United  States   (the  re- 
sult of  abnormally  low  yields  per  seeded  acre)  were  followed  by  net 
imports.     The  1937  wheat  crop  was  greatly  in  excess  of  domestic 
needs,   and  100  million  bushels  of  wheat   and  flour  in  terms  of  wheat 
were  exported  under  conditions  of  reduced  competition  resulting  from 
small   crops  in  Canada  and  Argentina.      In  1938  another  large   crop  was 
produced,   but  exports  were  the  most  difficult   since  1931  because  of 
large  crops  in  other  countries,    and  exports  of  107  million  bushels 
were  made  possible  only  by  an  export- sub sidy  program.     With  a  1939 
crop  only  moderately  large  and  prospects  of  a  poor  crop  in  1940,   ex- 
ports in  1939-40  have  been  greatly  reduced;   it   is  expected  they  will 
approximate  only  aboi.it   50  million  bushels. 

Total  wheat   supply  in  1940  may  exceed 
900  million  bushels 

The  total  dome st ic  whe at   supply  in  1940  is  expected  to  exceed  900  million 
bushels  according  to  present  indications.     This  total  is  based  on  a  winter  wheat 
crop  indicated  as  of  April  1,   1940  at  about  426  million  bushels,    a  spring  crop   (in- 
cluding durum)  very  tentatively  placed  at  200  million  bushels  on  the  basis  of  aver- 
age yields  on  prospective  plantings,    and  a  carry-over  of  all  wheat  on  July  1,   1940 
estimated  at  about  290  million  bushels.     With  prospects  that  domestic  disappear- 
ance will  approximate  660  million  bushels  and  shipments  to  our  possessions,    3  mil- 
lion bushels,  the  quantity  loft  for  exports  to  foreign  countries  and  carry-over  at 
the   close   of  the  1940-41   season  may  be   about   250  million  bushels.      On  the  basis  of 
present  conditions,   exports  in  1940-41  are  expected  to  be  small.      Under  the  provi- 
sions of  the  Agricultural  Adjustment    bet  of  1938,  the  carry-over  goal  is  30  percen" 
of  a  normal  year's  consumption  and  exports,    or  approximately  225  million  bushels. 
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Table  5--  '^heat   supply  and  distribution,  by  classes,    in  continental 
United  States,   estimated  for  1939-40  and  projected  for  1940-41 


Item 

Total              : 

Million  bushels 

Year  beginning  July  1,   1939 

Carry-over  July  1,  1939  

254 

Production  in  1939  

755 

Total  supply   

1,0' 

Exports  and  shipments  

:            1/ 

50 

•            ±j 

670 

Year  beginning  July  1,   1940 

(Projected) 

Carry-over  July  1,   1940  

2/ 

289 

Production  in  1940   

3/ 

626 

Total  supply   

Domestic  d:  sappearance   

660 

Available  for  shipments. 

experts,    one.  caiT:r-ov-T 

July  1,  19A1   

255 
3 

Available  for  exports  end 

carry-over  J';':,/  1,   1941   .... 

252 

1/  Revised  from  40  to  50  million  bushels. 

2/  Revised  from  299  tc  289  million  bushels. 
2/  See  text. 

V,' inter  wheat  production.-  The  prospective  1940  winter  wheat  crop,  placed  at 
426,215,000  bushels  on  the  basis  of  April  1  indications,    is  lover  by  nearly  a 
fourth  than  the  1939  crop  of   563,431,000  bushels,   and  the  10-year   (1929-38)   aver- 
age proc'uetior,  of   571,067,000  bushels.      The  prospect  is  for  the  smallest  winter 
wheat  production   since  1933.      Although  conditions  improved  generally  from  December 
to  April  1,   there  was  still  much  uncertainty  in  some  areas,  where  the  outcome  of  a 
considerable  ac-eage  of  late   sown,   ungerminated,   and  poorly  rooted  wheat  was  de- 
pendent uj    n   ad    -uate   spring  moisture.     This  situation  was  most  acute  in  the  heart 
of  the   •  r  wheat  area,    centering  in  Nebraska,    Kansas,    and  Oklahoma,   and 

parts  of  Colorado  and  Texas.      (Precipitation.  April  1-20  was  above  average   in  north 
central  Texas,   Oklahoma  and   central  Kansas,  but  remained  below  average  in  eastern 
and  norti       stern  Texas,  western  Kansas,   Nebraska   and  Colorado.) 

Preliminary  indication  of  the  acreage  remaining  for  harvest  ineicated 
abandonment  of  about  29  percent  of  the   seeded  acreage.      Aith  this  heavy  abandon- 
ment to  acreae:   remaining  for  harvest  would  be  about  31,900,000  acres,    16  percent  I 
under  the  37; 902,000  acres  harvested   in  1939,   and  closely  approximating  the  10- 
year  average  harvested  acre  a 
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The  indicated  yield  per   seeded  acre  was  9-5  bushels.     This  is  2.7  bushels 
lower  than  the  1939  seeded  yield,   and  2.5   bushels  below  the  10-year  average. 
Yields  lower  than  those  of  last  year  and  lower  than  average  were  indicated  in 
nearly  all  States  east  of  the  Mississippi  River.      In  the  Great  Plains  States  yield 
prospects  were  very  uncertain,   and  were  below  average  by  1  to  5  bushels  per  acre. 
Winter  rains  resulted  in  marked  improvement  in  conditions  in  West  Coast  States  ex- 
tending eastward  to  Montana,   Utah  and  New  Mexico. 

Sprin^  wheat  production .-  There   is  little  upon  which  to  base  an  appraisal 
of  the  prospective   spring  wheat  2Tields  this  early  in  the   season.      The   Crop  Report- 
ing Board  will  indicate  a  probable  range  in  spring  wheat  production  in  its  report 
on  June  10  and  will  issue  its  first  estimate  on  July  10.      Correlation  studies  by 
the  Bureau  indicate  that,   while  fall  precipitation  exercises   some  influence,   the 
size  of  the  crop  is  determined  chiefly  by  June  and  July  temperature   and  April -May 
precipitation.      Since  April  1,   precipitation  has  been  above  normal  in  northern 
Minnesota  and  all  o^  Montana,   but  below  normal  in  southern  Minnesota,   North  Dakota,, 
and  South  Dakota.      In  the  absence   of   any  other  basis,   average  yields  for  spring 
wheat  have  been  assumed  in  order  to   sum  up  the  general  wheat   situation. 

If  growers   seed  to  spring  wheat  the   acreage   indicated  in  the  March  prospec- 
tive plantings  report    (19.4  million  acres),    and  if  the  20-year   (1920-39)  average 
yields   (10.3  bushels)  are  obtained,   this  year's  soring  wheat  crop,   including  durum. 
will  be  about  200  million  bushels. 

Farm  disappearance  of  wheat,    January-March,    81§  million  bushels 

Farm  stocks  of  all  wheat  on  April  1  were  estimated  at  157.5  million  bushels 
compared  with  186. A  million  bushels  a  year  earlier  and  the  10- year   (1929-38)   aver- 
age  of  124.9  million  bushels.      Stocks  of  wheat  were  particularly  large  in  most  of 
the  northern  plains  States  where   spring  wheat  production  is  Important  and  where 
relatively  large  quantities  of  wheat   remained  en  farms  on  April  1,   under  Govern- 
ment loan,    and  are   included  in  stocks  of  wheat  on  farms. 

The  indicated  disappearance   of  all  wheat  from  farms  during  the  January- 
March  quarter  was  SI.  5  million  bushels,   compared  with  91.7  million  bushels  during 
the  same  period  last  year,   and  the  average  of  91.6  million  bushels.     The  April  farn 
holdings  of  wheat,   by  classes,    were   approximately  as  follows:     hard  red  winter, 
54.6  million  bushels;    soft   red  winter,   24.7  million  bushels;   white   (winter  and 
spring  combined),   12.4  million  bushels;   hard  red  spring,    51.6  million  bushels;    and 
durum,   14.2  million  bushels. 

Domestic  i.heat  prices   sharply  hichrr 

Domestic  wheat  prices  in  April  advanced  sharply  from  the  levels  of  the  mid- 
dle of  March  to  the  highest  levels  since  1937.      Factors  which  contributed  to  this 
rise  were  the  intensification  of  the  war  situation,   pessimistic  crop,  news  from 
abroad  and  large  Canadian  export   sales.     The  advance  followed  a  decline  during  the 
middle  of  March  which  was  influenced   by  the  Russo-Finnish  peace  developments  and 
widespread  precipitation  over  domestic  wheat  areas. 

The  pric^  of  No.    2  Hard  Winter  wheat  at  Kansas   City  averaged  $1.08  for  the 
week  ended  April  20  compared  with  $1.00  for  the  week  ended  March  16    (table  6). 
This  was  the  highest  price    since  the  week  ended  October  2,    1937  when  the  price   of 
No.   2  Hard  Winter  wheat  at  Kansas  City  was  $1.11  per  bushel.      The  previous  high 


.for  the   season  was  $1.04  for  the  weeks  ended  December  23  sad  January  6.     Mo.    1 
Dark  Northern  Spring  wheat  at  Minneapolis  for  the  week  ended  April  20  averaged 
$1.10  compared  with  $1.03  for  the  week  ended  March  16,   and  $1,092  ^or  ^he  week 
ended  January  6.     The  average  price  received  by' farmers  for  wheat  on  April  15 ,   on 
the  basis  of  market  prices,   is  expected  tc  be  about  92  cents.     This  compares  with 
85   cents  en  March  15,   1940,   and  53  cents  on  April  15,   1939. 

Wheat  prices  in  caster;.  United  States  markets  have  been  high  enough  to  at- 
tract Pacific  northwest  wheat  and  flour  to  eastern  markets  most   of  the  time   since 
November.     Part  of  this  has  moved  by  water  to  Gulf  and  Atlantic  ports,   and  part  by 
rail  to  the  -  'inter  wh  at  and  spring  wheat  markets  of  the  Middle  West.     Partly  with 
a  view  of  lessening  the  price   spread,   which  would  reduce  this  movement,  the  export 
market  for  the  Pacific  Coast  has  recently  been  extended.     On  January  19  the  pro- 
gram, to  indemnify  exports  of  both  wheat  and  flour  to  China  and  Hong  Kong  was  made 
effective.     On  March  12  this  was  extended  to  include  wheat  to  European  countries, 
and  on  April  2.3  tc  include  flour  to  Dairen  to  facilitate  distribution  to  North 
China. 

iVheat  prices  in  the  United  States  continue  high  in  comparison  with  wheat 
prices  in  other  countries,   largely  as  the   result  of  the  Government  programs  and 
poor  crop  prospects.     Prices  of  hard  winter  wheat  at  Gulf  ports  are  about  28  cents 
per  bushe]    above  export  parity,    and  prices  of  domestic   spring  wheat  at  Buffalo  are 
only  about   9  cents  lever  than  approximately  the  sane  quality  of  Canadian  wheat, 
c.i.f.,    duty  paid,    at  Buffalo, 

Changes  in  wheat  prices  in  the  next  few  months  are  expected  to  continue  to 
depend  largely  upon  developments  be  the  foreign  political  situation,  weather  con- 
ditions in  both  this  country  and  abroad,  and  upon  the  volume  of  overseas  sales  of 
North  American  wheat. 

Commodity  Credit  Corporation  to   take  over 
loan  wheat   after  April  30 

After  April  30,    all  1939  wheat   still  oncer  Government  loan  will  be  taken 
over  by  the   Commodity  Credit   Corporation,   with  the  exception  of  wheat   stored  on 
farms  in  eligible  States.     This  wheat  may  be  re  sealed  for  one  year  if  notification 
of   reseating  intentions  have   been  made  before  April  30.     The  wheat  taken  over  by 
the   Commodity  Credit   Corporation  will  be  pooled  and  sold,   and  any  net  proceeds 
ever  the  loan  rate,    carrying  charges,    and  ail   ether  costs  will  be  distributed 
among  producers  en  a  flat  per-bushel  bests. 

The  arc1   in  which  loans  on  1939  farm-stored  wheat  may  be  renewed  was  ex- 
tended or  March  21  b     include  Kansas,   New  Mexico,   Colorado,   22  counties  in  Okla- 
homa,   and  2?  counties  in  Texas.      This  will  ensile  the  farmers  in  the  area  where 
1940  winter  wheat   cr  p  prospects  are  peer  to  held  more   of   the  1939  crop  if  tiiey 
desire  to  do  so.     The  previously  announced  10  States  in  .ditch  farm- stored  wheat  is 
eligible  for  re  sealing  are:      Idaho,   Minnesota,    Montana,    Nebraska,   North  Dakota, 
Oregon,    South   Dacota,    Utah,   Washington,   ana  eye.. erg.      On  April  13,  farm-stored 
wheat  under  loan  in  all  the   Stat   s  where  loans  may  be  renewed  totaled  about  23 
mil3_.cn  bushels. 

The   Corporation   also  announced  that  rye  leans  may  be  renewed  on  the   same 
basis  as  the  wheat  loans.      All  the   rye  under  loan  is  in  farm  storage  located  in  7 
States.     These  are  North  Dakota,   Montana,    South   Dakota,   Minnesota,   Nebraska, 
Michigan,    and  Wisconsin.      On  March  15,   the  farm-stored  rye  under  loan  totaled  about 
1.3  million  bushels. 
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Table  6.-  Weighted  average   cash  price  .of  wheat,   specified  markets  and 

dates,   1939  and  1940 


:A11  classes  : 

No. 

no. 

1 

Mo.  : 

Hard  : 

No. 

2     : 

Weste 

rn 

Month 

:  and  grades  : 

Hard  W 

inter  : 

Dk.M.S 

pring 

Amber 

Durum  : 

Red  \ 

'inter  : 

Whit 

.^ 

or  date 

.six  ma 

rkets  : 

Kansas 
1939  : 

City  - 

1940  . 

Minneapolis 

M inn  3 a 

nolis  : 

St.  I 

oais   : 

3  1/ 

'1939 

:1940  : 

193V  : 

1940 

Cents 

1939  : 

1940  : 

1939  : 

1940  : 

1939  : 

1.940 

Month- 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Certs 

Coats 

v^its 

Jan. 

7'2.o 

101.8 

70.9 

101.2 

79.7 

104.8 

72.7 

100 . 2 

73.4 

105.3 

67.6 

'-;5..! 

Feb. 

70.6 

101.0 

69.2 

99.4 

78.0 

104.3 

99.7 

73.1 

105.6 

67.5 

84 . 9 

Mar . 

71  :o 

101.3 

68.7 

102.1 

77. C 

104.0 

73.7 

96.7 

73.2 

106 . 3 

67.5 

83.0 

Week 

ended- 

Mar.  2 

71.1 

101.1 

63.6 

99.9 

79.3 

104.3 

74.1 

98 . 4 

73.4 

105.1 

67.9 

33.4 

9 

71.5 

101.2 

69.0 

100.5 

7'7  Q 

104.3 

73.6 

97.1 

no    I, 

105.9 

67.5 

83.5 

16 

70.5 

100 . 7 

68.8 

99.3 

76.0 

]  03 .  l 

71.5 

95.7 

72.9 

106 . 6 

66.4 

82.5 

23 

:  70.5 

101.2 

63.2 

102.7 

76.6 

103  •  8 

^4.9 

96.8 

73.0 

106.4 

67.8 

83.0 

30 

71.3 

102.5 

69.0 

103 . 1 

75.9 

105.3 

74 . 2 

97 . 1 

74.2 

107.0 

63.2 

83.0 

Apr.  6 

71.3 

102.6 

68.7 

103 . 2 

76 . 6 

105. 2 

73  •  6 

97.1 

74.9 

107 . 6 

67.9 

-83.3 

13 

72.4 

104.1 

69.4 

104.3 

78.9 

106.9 

73.9 

96.9 

75.6 

109 . 6 

69 . 2 

83.0 

20 

72.8 

107.2 

69.4 

108.3 

77.3 

109.7 

74 . 4 

99.9 

76.0 

111.9 

70.1 

— 

High  2/ 

73.3 

107.2 

71.7 

108.3 

80.4 

109.7 

74.9 

104.2 

76.0 

111.9 

70.1 

86.9 

low  2/ 

69.6 

97-3 

63.2 

95.4 

75.9 

100.4 

70 . 8 

95.7 

71.9 

100 . 9 

66.4 

83.2 

1/  Weekly  average   of  daily  cash  quotations,    basis  No.    1  sacked. 
2/  January  6-April  20,   1940 ,   and  corresponding  dates   for  1939. 

Table  7.-  Margins  between  domestic  wheat  prices   and  prices  at  Winnipeg, 

1935   and  1940  1/ 


Period 


'.ionth  of  Jan . 

1740 

1935 
Difference 
.ionth  of  Feb. 

1940 

1935 
Difference 
forth   of  Mar. 

1940 

1935 
Difference 
3ec.  Week  of  Apr. 

1940 

1935 
Difference 


No.  1  Dark 
Northern  Spring, 
Minneapolis 


Domestic  markets  above  No.  3  Northern  Spring 
wh-jat  at  Winnipeg 


No. 


Hard  Winter 


Kansas  Cit" 


C, 


33.4 
46.2 


Cents 


1  j  o 

29.0 

0.  8 


Chicago 
Cents 

32.6 
35.1 


M 


JO. 


Red 
Winter 
St.  Louis 


Cent -3 

33.9 
29.7 


4 


I  1 


26.6 


32.3 
32.9 


00   3 


-11.5 

-  J  .  0 

-  0.6 

7.2 

23.5 
33.6 

26.6 

22.6 

28.9 

30.3 
20 . 4 

-1  i.l 

4.  -' 

i.l 

10.4 

29 . 9 
35.0 


27.3 
20.0 


3  i.3 


32.6 
]  4  •  9 


1 


7.3 


1/  Winnipeg  prices  in  1940  converted  at  official  rate  of  90.909  cents.  Any  United 
States  buyer  of  Canadian  grain  would  be  required  to  make  settlement  in  terms  of 
United  States  dollars  through  an  agent  of  the  Canadian  Foreign  Exchange  Control 
Board  at  the  official  rate. 
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Table  8.-  Monthly' overseas  clearances  of  wheat,  in  comparison  with  the  customs 
exports  of  wheat  and  wheat  flour,  by  months,  August  1933  -  February  1940 


:  Overseas 

:  U.S.  imports 

Customs 

:   C  us  tan  s 

Year  and 

clearances 

:  of  Canadian 

:  exports 

exoorts 

month 

.  of  Canadian 

: wheat  for  ccn- 

:    of 

Totals 

:     of 

:    wheat 

:  sumption  and 

:  Canadian 

:  wheat  and 

: milling  in  bond 

: wheat  flour 

:  wheat  flour 

!   Bushels 

Bushels 

Bushels 

Bushels 

Bushels 

1933-39 

Aug. 

:   6,373,655 

9,924 

1,288,215 

3,176,794 

7,554,270 

Sept. 

:  13,793,454 

924,770 

1,433,826 

16,162,050 

14,053,684 

Oct. 

:  22,663,632 

1,224,923 

2,378,705 

26,272,260 

26,958,075 

Nov. 

:  19,091,220 

895,531 

2,150,437 

22,137,188 

23,353,951 

Dec. 

:   6,767,938 

499,883 

1,642,832 

8,910,753 

.  17,625,408 

Jan. 

:   8,585,226 

355,834 

1,707,921 

.11,149,031 

9,536,384 

Feb. 

:   7,280,330 

1,017,813 

1,308,447 

.  9,606,590 

7,054,780 

Mar . 

:   5,452,361 

.897,365 

1,623,384 

7,973,110 

8,187,661 

Apr. 

:   3,062,253 

878,034 

1,233,738 

5,979,025 

4,070,350 

May 

:  14,674,353 

1,000,717 

2,321,001 

17,996,576 

15,976,267 

June 

:  10,711,089 

985,931 

1,305,350 

13,502,420 

16,442,366 

July 

9,317,46/, 

1,035,725 

1,815,197 

12,i68,?*6 

■  15,595,751 

Total 

:  129.018,530 

10,236,550 

20,719,103 

160,034,183 

166,95 

1939-40 

Aug. 

10,547,763 

■944,372 

1,706,742 

13,193,877 

11,979,671- 

Sept. 

:  12,120,504 

■  693,335 

1,374,439 

14,638,828 

17,515,6 

Oct. 

'   6,225,133 

996,611 

1,993,643 

.  120,392 

18,847,4C5 

Nov. 

:  15,218,051 

1,030,35.1 

2,577,645 

18,826,047 

23,212,84^. 

Dec.  ' 

11,011,279 

406.637 

4,062,213 

15,480,129 

38,474,661 

Jan. 

15,946,245 

938,057 

3,263,922 

23, 148, 3 24 

13,621,527 

Feb. 

: 1/13, 212 ,333 

1/  812.;00C 

2,517,021 

1/16,541,359 

9, 115.25S  . 

Aug. -Fob. 

1939-40 

84,281,313 

5,322,463  ' 

L8 ,000  j  680 

108,104,456 

132,767,08- 

Aug. -Feb. 



1938-39 

85 .070",  5.05 

.5,428,728 

L]  ,  "15,413 

102,414,656 

106.687.052 

1/  Subject  to  revision. 

Because  of  the  large  volume  of  Canadian  wheat  being  shipped  overseas  via  Unit- 
ed States  Atlantic  ports  this  season,  there  is  an  unusual  difference  between  Canada's 
export  volume  recorded  in  the  overseas  clearances,  and  in  the  Customs  export  returns. 
Thib  difference  is  due  primarily  to  the  fact  that  the  overseas  clearances  do  not  in- 
clude wheat  moving  in  transit  through  the  United  States  until  it  is  cleared  for  over- 
seas, whereas  Customs  exoort  returns  include  such  wheat,  as  it  moves  into  the  United 
States.   Consequently  in  the  autumn  months,  when  Canadian  wheat  stocks  in  Unit 
States  positions  were  being  built  up  in  anticipation  of   winter  overseas  shipments, 
the  Customs  totals  exceeded  those  of  the  overseas  clearance  records.   During  January 
and  February,  however,  the  reverse  has  been  true  as  stocks  at  the  American  seaboard 
have  been  drawn  upon  for  shipment  overseas.   This  situation  is  illustrated  in  the 
table  above,  where  both  sets  of  export  records  are  shown  monthly  for  the  August- 
February  period,  1939-40,  with  comparisons  for  the  previous  crop  year.   It  will  be 
noted  that  the  Customs  exoorts  exceeded  the  ov  rs  1  s  clearances,  stc,  by  6.9  million 
bushels  in  the  1933-39  crop  year  because  Canadian  wheat  stocks  in  the  United  States 
showed  a  net  incr^asi  of  approximately  the  same  amount  during  that  crop  year. 

From:   "Monthly  Review  of  the  Wheat  Situation,"  Vol.  10,  No.  7.,  Dominion  Bureau  of 
Statistics  Agricultural  Branch,  Ottawa,  Canada.  March  21,  1940. 
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Table  9»-  Movement   of  wheat,    including  flour,    from  principal  exporting 

countries,   193c-37  to  1939-40 


Country 


Stats 


United 

Canada   

Argentina  .. 
Australia  .  . 
Soviet  Union 
Hungary  .... 
Yugoslavia  . 
Rumania  .... 
Bulgaria  .  .  . 
British.  India 
Total    .  . 


1/ 


North  America  4/ 

Canada  5/  

United  States  6/ 

Argentina  

Australia  

Soviet  Union  .... 
Danube  and  Bulgaria  8/ 

British  India  

Total,  above  10/ 
Total  European 

shipment  s  4/  . . . 

Total   ex-European 

shipments  4/    . . , 


Export s   ac   p;iven  by  official    sources 


!0t  El 


July  1  to  date   shewn 


1936-37:  19?7-3o:lc,  53-39:1957-5?:  19  53- 59   :iq39-4o 

1,000         1,000         1,000       1,000       1,000         1,000 

bushels     bushels     bushels  bushels  bushels     bushels 


Date 


21 

213 
162 


97 
4 


27, 
17, 


3b 
7 

16 
305. 


584 

02s 

977 
712 
479 
423 
95b. 

253 
275 

256 


107,19*+ 

94,546 

69,670 
123,  U53 

43,35^ 
9,36b 
5,012 

32,210 
3,439 

19,677 


115,734 

159,885 

116,116 

96,625 

2/32,000 

27,650 

•3,346 

43,9^0 

2,633 

10.097 


65,S55    73,^93 


39,635 
78,766  123,396  160,211 
42,964  45,311  115,076 
47,551     43,815        34,231 


512,973     616,136 


6,104 

4,5^5 
23,818 

5,o32 
10,506 


15,498 

4,298 
26,176 

179 
8,207 


29,276 
6,660 


4,749 


3/1,82 


Eeb.   29 
March  31 
Feb.   29 
Jan.    31 

Jan.  31 

Jan.  31 

Jan.  31 

Jan .  31 

Nov.  30 


given  b;/-  trade  sources 


."otal 


Week  ended  1940 


July  1:  Apr.   20 


1957-53   ; iq3S-59    :A-pr.    6    '.Ayr.   13:   Apr.   20:1958-59    :  1959-40 


1,000 
bushel  s 


1,000 
bushel: 


1,000       1,000       1,000         1,000         1,000 
bushels  bushels  bushels     bushels     bushels 


184,720  245,296 

94,546  159,885 

33,529  94,157 

66,928  114,272 

127,520  102,116 

42,248  39,824 

37,232  52,348 

q/19,677  9/10.097 

^737525  56U.^1 


5.034 

4,600 

451 

4,070 

0 

352 
0 


3,811  4,696  192,552  167,387 

2,700  4,200  130,200  171,700 

i,l4o  528  73,239  36,638 

4,288  2,651  63,960  135,218 

—  2/  4g,si5  2/34,231 

0  0  39,736  2,342 

616  704  40,224  32,472 

0  0  6,208  o... 


396,495    371,650 


397.592     450,734 


99,400    146,760 


l/  Includes  flour  milled  in  bond  from  foreign  wheat. 

2/  From  official  sources.  Through  December  supplemented  by  unofficial  estimates  for 

the  following  six  months. 

3/  Excludes  land  trade  for  November  1939. 

4/  From  Broomhail's  Corn  Trade  News. 

5/  Official  customs  exports  as  reported  to  date,  supplemented  by  \^eekly  estimates 

derived  by  subtracting  the  United  Stater,  exports  from  Broomhail's  estimate  for 

North  America. 

6/  Official  reports  received  from  16  principal  ports  only. 

X/  Through  September  2  only.  Not  available  subsequently. 

&/   Black  Sea  shipments  only. 

2/  Official. 

10/    Total   of  trade  figures   includes  North  America  as  reported  by  Broomhail's  but 

does  not  include  items  2  and  3« 
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Table  10,-  Exports   of  -nl  wheat    [lour  from  the  United  States, 

,  -39   awl  1939-40 

(Includes  flour  milled  i      ]    1   '  fr  m  foreign  wheat) 

:  :  Fno at 

Wheat  :     TTheal     'lour  :      including  fiotxr 


Period 


July-February 
Week  ended  1/ 
Mar.  9 
16 

25 
3° 

Apr .    6 
13 


1/  Data  for  tot 


These  data  repr 
2/  Preliminary* 


53-39    *   191Q- 

1,'  :         ifo 

"bushel  s       bushel  s 

55,57^ 

2,6l2 

2,087 

221 

1,21x5 
1,142 

I.U57 

qi ~ 


""    .         low     . 

L.19J   -        "7^"?-;„;:i,    j   n: ,  y:-^    ":   1950-hb 
1,000  1,000  1,000 


-    ,-.  - 
... ,  1 

barre]  s 


17,23) 
1,341 
1,373 

435 
S50 
253 

2/  717 
81 


3,397 

70 

p 

68 

106 

40 


parrels 

4,765 

102 

102 

103 

63 

41 

90 

2/  95 


lels 

73: 

2,941 
2,439 

1,743 

1,536 
1,645 

g^± 


bir;he?.s 

30,635 
1,8120 

1,0,7 

l,lU6 

U51 

1,140 

2/  528  . 


Compiled  from  reports  of  the  Department   cf  Commerce. 

1   exports  fror    bhe  United  States  b?r  weeks  are  not  available, 
sent   exports  through  16  of   the  principal  ports. 


Table  11,-  Shipments   of   .0    it,    including  flour,    from  principal 
exporting  countries,    s]  ecifiod   dates,    1530-39  an&  1939-40 


Period 


Argentina 


1938-39:1939-40 


Australia 


Danube 


'  North  America 


Ql  13JS8£B-JJ33Sd£  lJ333&3SLJ2£ 


1,000        i,c  1,0a       1,000      1,00C  1,000        1,000        1,000 

bnshols     bushel s  bushels  Vr.-'roi.c  bushels,      bushel s     bushel  3  ■  b-ush^*.  * 


July-February  46,772 

015,736 

> 

1        ,000 

34, COO 

TTeek  ended 

Mar.     9 

2,092 

2.000 

0,7  ~ 

?J 

472 

16 

li! 

1,536 

2,352 

&, 

1,080 

23 

0,; 

2,976 

0,312 

2/ 

012 

30 

V.     - 

1,809 

2,  ■ 

2/ 

OCS 

Apr,     6 

•7     n 

4,070 

^ 

270 

13 

3, 

4,200 

2,  240 

^ 

1,576 

20 

4,  ■ 

2,651 

1,904 

0/ 

1,424 

27,680    167,352    131,104 


1,240 

n,:;i6 

7,371 

824 

4,568 

5,245 

535 

2,128 

4,  f2 

520 

3,784 

5,o0-: 

3,752 

5,034 

6l6 

3,072 

3,  on 

704 

3,480 

4,69b 

Compiled  from  Broomhall's  Com  Trade  News, 
.1/  SJhroug  bember  2  only, 

2/  Hot  available. 
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Table  12.-  Net   imports  of  wheat   including  flour,    into  European 
countries,  years  beginning  July  1,   1937  to  1939 


Country 


Belgium  .  . 
Czechoslov 
Denmark  . . 
Finland    .. 


trance   , 
Germany 


Austria 


u-reeco   . .  . 
Ireland  . . 

Italy 

Latvia   .  .  . 
Netherland 

^OTnSQ'     .  .  . 

Poland  . . . 
Portugal   . 
S'Ye&en    . . . 
S-,Yitserland 
United  Kingdom   . 

Total    impor 
above    .... 

Spain   


a 


Total  imports 
Total   exoorts 

Total   [European  net 

imports   

Shipments  to  r.on-Surop 
Total  European  not   im- 
ports and  shipments  t 
n-3urot>e    


1937*3^ 

Million 

bushels 


/- 1 

o 

3 

15 

IS 

14 

5 

1 

24 

7 

1/ 

•1 

-  1 

14 

I03 


3n2 


QQ 


193S-39 

Million 
bushels 


r,    ! 


39 


2/-  2 


45 
14 

17 

lU 

p  / 

po 


2/  -  3 


220 


Reuorted  not  imports 


July  1  toj  193 1-53     1 1939-40  1/ 

Million       Million 
bushels       bushels 


Nov.  30 
Aug.  31 
Feb.  29 
Aug.    31 

July  31 


Juiy 

Jan. 
Aug . 
July 
Aug . 
Jan . 
Jan. 
July 
Nov. 
Sept 
Dee. 
Aug. 


31 

31 

31 
31 

31 

v\ 


71 


30 

30 
31 
31 


19 

1?? 

1 

3 

4 

,      3 

1' 

,1/ 

1 

2/-  2 

2 

1 

7 

7 

2 

3 

3 

2 

1/ 

0 

17 

17 

5 

9 

V 

3 

1/ 

l 

3/ 

10 

11 

391 

1+16 

.3 

T6 

39^ 

2 

U32 

r 
O 

11 U                122 
0                -   2 

426 
147 


114 


120 


$91 


573 


Compiled  fror:  official   sources  except  as   otherwise  stated. 

l/  Forecast    of  net   imports  for  the   entire  year  found  in  WS-37,    November  1939,' 

p.    8. 
2/   Net   errpcrts. 
3/  Less    than  300,000  bushels. 
4/  let  exports  of  less  than  300,000  bushels. 
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:able 


~\  "X 


Lted  States   -cv-"-        s     :?^c%   vield  per  acre,   and 
production  of   all         at,    '.  to  date 


' 

Seeded  acre:  >e 

er      : 

Production 

o          • 

acre    : 

. 

7  s 

00  bushels 

ir:  ,< 

1 

77,440 

•  3 

952,097 

1920 

67,9^7 

12 . 

43,277 

1921 

:           67,68] 

12.1 

1922 

:          67,163 

12. 

346,649 

'23 

64,510 

11.8 

759,482 

1924 

55,7 

15.1 

841,617 

1925 

:           61,738 

10.  s 

668,700 

1926 

:           60,712 

13.7 

^2,213 

1927 

:           65,ool 

13.3 

875,059 

1928 

r»-i       -i  (-  .-> 

:              ,  L,  1  ;.• 

12.9 

9] A, 373 

1929 

66,840 

12.3 

823,217 

1930 

: 

!-■.  2 

886,470 

1931 

:           65, 

14  •  3 

1,674 

1932 

:            65,  • 

7n  . 5 

756,927 

1933 

:            63,2 

551,683 

1934 

63,562 

8.3 

526,393 

1935 

69,207 

.1 

626,344 

1936 

73,724 

8.5 

626,766 

1937 

81,072 

10. 

75,676 

193? 

79,5S5 

11.7 

932,702 

1939 

63,896 

i 1   g 

2/  754,971 

lc-40 

i/ 

:             64,2 

Prelim:  nary  ir:M.caJ.  ions. 


1/ 

2/  Production  figure  published  in 
page  18,  corrected. 


'  uatioh,  March  26,  1940, 
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Table  14.-  Percentage  monthly  sales  of  wheat   and  rye  by  farmers, 

United  States,    average  1927-36  avid  annually  1927-33 


Sea: 

30  n 

Percentage 

of.  total  sales  during 

# 

. 

beginning 
June 

:  June 

:  July 

:Aug. 

:Sept. 

:0ct. 

:Nov, 

:Dec. 

:  Jan. 

:Feb. 

:Ivrar. 

:Apr. 

:May 

:  June 

:  Per- 

Per- 

~P~er--~ 

Per- 

Per- 

Per- 

Per- 

Per- 

Per- 

Per- 

Per- 

Per- 

Per- 

: cent 

cent 

cent 

c  e  nt 

cent 

cent 

cent 

cent 

cent 

cent 

cent 

cent 

cent 

Wheat 

Average  l/, 

• 

1927- 

-28  to 

1936- 

-37 

:  5.4 

23.8 

19.3 

13.6 

8.5 

5.2 

4.7 

3.7' 

3.8 

3-4 

3.1 

3.3 

2.2 

1927 

2.7 

15.1 

18.0 

19.8 

12.6 

7.8 

5.3 

4.5 

4.0 

3.7 

2.5 

2.7 

1.3 

1928 

1.4 

18 . 3 

18.4 

17.3 

12.0 

7.2 

5.4 

4.2 

4.2 

3.5 

2.8 

2.7 

2.1 

1929 

:  5.2 

O  .  -J 

22.2 

14.0 

8.6. 

4. 0 

4. 5 

3.1 

2.9 

2.5 

2.4 

2.6 

1.6 

1930 

:  L.  4 

26.0 

20.2 

11.9 

6.9 

4.4 

4.7 

4.7 

4.8 

3.5 

3.2 

4.0 

1.3 

1931 

:  6,2 

26.9 

18'.  5 

10.0 

7.9 

4.6 

4.5 

3.9 

5.5 

3.4. 

3.4 

3.8 

1.4 

1932 

:  4.9 

re .  5 

IS .  3 

14.0 

7.9 

5.5 

4.8 

3.6 

3.5 

3.5 

4.4 

5.4 

4.7 

1933 

:   9.3 

21 . 9 

IS.  8 

13.3 

7.0 

5.0 

3.7 

3.7 

3.4 

3.5 

2.7 

3.1 

3.6 

1934 

TJ_  0 

30.4 

15.3 

9.4 

5.2 

4.2 

4.4 

2.9 

3.5 

2,9 

4.4 

3.5 

2.0 

1935 

2. ) 

19.2 

25.3 

17.7 

9.7 

/,.  5 

3.8 

3.7 

2.5 

3.4 

2.6 

2.2 

2.4 

1936 

5.8 

35.4 

15.8 

8.7 

6.8 

4.3 

5.6 

3.1 

3.4 

3.8 

2.7 

2.9 

1.7 

1937 

9.1 

30.2 

16.3 

10.4 

6.0 

3.8 

4.0 

3.3 

3.9 

3.3 

3.9 

3.3 

2.0 

1933 

5.7 

24.9 

•17.3 

•  11.6 

7.8 

4.7 

4.7 

3.6 

3.2 

3.7 

3.9 

5.2 

3.7 

Bye 

Average  1/j 

1927- 

-28  to 

1936- 

-37 

G.l 

11.3 

23.2 

19.2 

12.0 

7.3 

5.4 

4.0 

3.6 

3.8 

3.1 

3.3 

3.2 

1927 

0 

>  •  1 

19.1 

27.4 

17.0 

9.9 

5.4 

4.  j 

4.1 

3.6 

2.0 

1.9 

1.4 

1923 

0 

3.7 

18.2 

28.7 

17.7 

10.2 

6.0 

1.2 

3.3 

2.9 

1.9 

1.6 

1.6 

1929 

0 

10 .  6 

yil 

20.  V 

12.6 

7.4 

5.6 

0   0 

2.0 

1.6 

1.4 

1.4 

1.2 

1930 

0 

12.3 

32.3 

22  ..3 

11.5 

4.3 

2.6 

2.7 

1.9 

1.9 

1.8 

l.o 

1931 

0.1 

11.7  ■ 

2.1 . 5 

15.1 

10,7 

8.4 

6.5 

5.9 

5.4 

5.2 

3.8 

3.2 

2.5 

1932 

0.1 

7.7 

17.8 

13.4 

8.9 

6 ,  /(. 

4.9 

4.6 

3.6 

4.7 

6.3 

3.9 

12.7 

1933 

0.1 

21.1 

23.3 

14.6 

9.8 

7.1 

4.6 

3.9 

3.7 

3.9 

2.7 

2.6 

2.6 

1934 

C.2 

22.0 

27.  5 

16.9 

8.3 

5.1 

4.2 

2.7 

2.4 

2.8 

2.4 

2.7 

2.3 

1935 

0.1 

5.9 

19.4. 

18 . 4 

13.5 

7.6 

5.5 

4.8 

4.3 

6.9 

A.  5 

5.0 

4.1 

1936 

0.2 

18 . 8 . 

20.0 

14.3 

10.0 

6.5 

7.4 

"4.1 

4.7 

4.5 

3.9 

3.6 

2.0 

1937 

0.1 

16.6 

•32.7 

16.9 

8.3 

5.2 

4.2 

3.5 

3.6 

3-1 

1.7 

1.9 

1.7 

1933 

0.1 

13.3 

32.6 

15.0 

9.3 

4.9 

4.0 

3  > 

2.3 

3.3 

2.9 

4.0 

4.9 

1/  Average  figures  published  in.  The   :'Theat  Situation,    January  26,   1940,   page  13, 
corrected.  .    .    .    . 
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[  7HSRE  TO  FED  STATIST]  X5  ON  TILE  '.-/HEAT  SITUATION  NCT  INCLUDED  IN  THIS  ISSUE:   l/] 


THE  WCHU)  WHEAT  SITUATION 
Su^pl;-'  and  distribution 
1922—38 
Averages  1924-23,  1923-37,  annual  1914,   1937     . 

Product ior 

Specified  countries,  1936-33     

Stocks 3   Jul""  1 

1933-39  "7". 

1922-39   

Major  exporting  countries  and  afloat,  1922-39   . 

International  trade 

International  trade  in  wheat  including  flour, 

1909-38 ,    . 

International  tra.de  in  wheat  flour.   19C9-3S   .    . 
World  shipments  and  to  .Europe  and  non-Europe, 

av  rages  1910-14,   1930-34,   end  annual     .    .    .    . 

THE  DOMESTIC  WHEAT  SITUATION 
Sup.pl;;  and  distribution 

All  wheat",  1923-38  " " 

All  wheat,  averages  1910-14,  1924-28,  1928-37, 

annual,  1913-16,  1937  

Classes,   average  1929-33,    annual  1937-39     .    .    . 
1939-40  and  pro j-ected  JL.940-41,   by  classes   ..  .    . 

Production 


Classes,   1919-39     . 

dc 


Page  Issue 

18         Feb.   1940  WS-40 
6         Sept.  193 9  WS-35 


5         Jan.   1940  WS-39 


4         Oct.   1939  WS-36 

18         Feb.    1940  WS-40 

8        Auk.   1939  WS-34 


21         Feb.   1940  WS-40 
2$         Jan.   1940  WS-39 

7        S apt.  1939- WS-35 


14  Feb.   1943  WS-40 

11  Sept  ,1939  WS-35 

15  Feb,   1940  WS-40 
9  Mai'.  1940  WS-41 


17        Jan*  JL940  W5~3<7 
22         Feb,  .1939  WS-28 


Stocks 
"  July  1.  1923-3( 


January  1,  1936-7.0 


14       -  Feb.  1S40"  WS-40- 
8      ■  Feb.   1940rwS-4D 


Exports  and  import s 

Exports  of  wheat  including  fJLour- "to  specified 

countries,  1919-38 

dc  

Exports  of  Tviu-?.t  to~S2>"ci.-.  i-ed  count ri.^s, 
annually  beginnin  ;  J  i.l.v  1936 

Exports  of  wheat  .flour  to  specified,  count 
se;ii-ar.nuallj ,   beginning  July  1936    .    . 

Imports  into  the-tJnited  States ^-1923-38 

Price  and  income 

Sales,   price  per~~bushelJL.j2nd  csrsh-  -in erne ,1910-3. 

Average  price  received  by  farmers  in  the  United 

States,    ISO  — 3° 


SSIUDj 


ri-is, 


21        Teb„-  1940"  wS-40-- 
13         Jan.   1539  »V3-27 

19  •      Feb*  1940'  WS-40' 


20         Feb,   1940  WS-40- 
27        Aug.  ,1939  WS-34- 


13         Feb,  0i?4O  WS-40 
17         Mar.   1940- WS-41 


1/    Sclecte     tables   ised  roat  frequently. 


STATISTICS    )K  THE  RYE  SITUATION  IN  "THE  WHEAT  SITUATION"  FEBRUARY  26,   1940 


